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CHARTEREDACCOUNTANTS

AUDITORIS CERTIFICATE REGARDING MONTHLY STATUS REPORT OF
UTILIZATION OF FUND AGAINST INITIAL PUBLIC OFFERING (TPO) OF

TAUFIKA TOODS AND AGRO INDUSTRIES LIMITED
FOR THE MONTH OF'JUNE 30.2O2I

This is to certiS; that Taufika Foods and Agro Industries Limited has received Taka. 300,000,000 (Taka Thirty Crore)
only as Initial Public Offering (IPo) proceeds through subscription from January 03, z02l to January 07, 2021 in the
separate Bank Account with Trust Bank Ltd. Millennium Branch, Jahangir Gate, Dhaka Cantonment, Dhaka. Bank
Account number is 0022-0320000775. rn line with the condition number 4, part C of the consent letter number
BSEC/CyPo-301/2019/278 dated on November 30,2o2o of Bangladesh Securities and Exchange Commission (BSEC),
fund utilization status as on June 30,2021 is as follows:

Total unutilized fund excluding Interest Income/@ank charges) Taka 7,78,53,g41/- (Seven crore seventy Eight LakhFifty Three Thousand Eiq.ht 
!{undred Forty one) only and including foreign exchance loss & Bank charges Taka

7 '80'42'162/- as on June 30, 2021 is lying with rrust Bank Ltd. Millennium Bianch, Jahangir Gate, Dhaka cantonmenlDhaka (Account number 0022-0320000775). we have collected relevant information and required documents fbr alldisbursements and we have also checked all the relevant document related with the mentioned disbursements. Enclosedherewith the Status Report as Annexure-A for utilization of fund which has been prepared by the management.

During the course of our certification, we have found that:

Sharaqa Mac, Flat-2A, House- 3/i & 3/2 Bijoynagar, Dhaka_1000
Cell Phone : +BB 01Bi9207BBg,01819496565, 0i 7B32}4B1B
E-Nla i I- i nfoC@fa mes r. com
manl u. hoq ue@famesr.com, hoquezhc@yahoo.com
haq ue.fouzia@fantesr.com, haque.fouzia@gmai l.com

FA,\1ES & R
a

:

st.
No.

Purpose of Utilization

t 
Allotment

as per
rPo (Tk.)

Total
Utilization

ofFund up to
May 31, 2021

Fund utilized
for

the month
ofJune 30,

2021

Total
Utilization

ofFund up to
June 30, 2021

Unspent
Balance
(Taka)

I
Acquisition of plant &
machinery 90,365,003 53,294,735 53,294,735 37,070,268

2 Freezer purchase 57,849,847 38,045,200 38,045,200 19,804,647
3 Vehicles purchase 20,564,250 13,041,752 13,041,752 7,522,498

4
Investment in depot to
lncrease 13,220,900 13,220,900

5 To meet up IPO expenses 28,000,000 21,916,671 5,847,801 27,764,472 235,528

6 Bank loan repayment 90,000,000 90,000,000 90,000,000
Total IPO proceeds 300,000,000 216,299,359 5,847,901 222,146,159 77,853,941

,7
Interest income 303,036 303,036

8 Source Ta,x (30,304) (30,304)

9
Foreign exchance loss &
Bank charges 82,801 1,610 84,411 (84,4r 1)

Total IPO Proceeds & Interest
Income/ (Bank Charges) 300,272,732 216,3gl,l5g 5,849,411 222,230,570 78,042,162

0itl1flA



a) The management of Tauhka Foods and Agro Industries Limited has transferred Taka 53,294,735 for opening L/C to

Shimanto Bank Ltd. in Account No - lOOl244O0O258 for Acquisition of Plant & Machinery upto the month of June

30,2021from the allotment as per IPO.

b) The management of Taufika Foods and Agro Industries Limited has spent total amount of Taka 38,045,200 for

Freezer purchase, out of this Taka 34,025,000 has been spent for Local purchase from different parties and the

amount of Taka 4,O1O,2OO has transferred for opening L/C to Shimanto Bank Ltd. in Account No: 1001244000258

for purchase through L/C up to the month ofJune 30,2021'

c) The management of Taufika Food! and Agro Industries Limited has transferred Taka9,l46,7 52 for opening LIC to

Shimanto Bank Ltd. in AccountNo - loOl244OOo258 for Vehicles purchase and Taka 3,895,000 has been spent for

Local purchase from different parties upto the month of June 30, 2021 '

d) The management of Taufika Foods and Agro Industries Limited has spent total amount of Taka. 2,77 ,64,472 fot the

purpose of IpO Expenses upto June 30, 2021, in which Taka 54,22,801was spent from company's owns bank and

the amount of Tk. 4,25,000 has paid from IPO Account during the monthe of June. Total amount of Taka 5,847,801

has been adjusted from IPO account during the month ofJune 30,2021'

e) The Management of Tauhka Foods and Agro Industries Limited has paid Taka 70,000,000 for repayment of

Colporate Term Loan to Shimanto Bank Ltd. in Account No :1001741000187 and Taka 20,000,000 has been paid

to Lanka Bangla Finance Ltd. as lease loan up to the month of June 30, 2021.

0 The management of Taufika Foods and Agro Induskies Limited has been incurred Foreign cuffency loss of Taka'

80,63 8 and Bank Charge of Taka 3,7 73 upto l:une, 2021'

We also report that:
i. the expenses/utilization has been made in line with the provision of Initial Public Offering (IPO) documents;

ii. the expenses/utilization made in line with the condition 4,partC of consent letter of Initial Public Offering (IPO);

iii. the expenses/utilization of Taka22,21,46,159 of IPO proceeds have been completed as mentioned time schedule/

implementation schedule as specified in Initial Public offering (IPo) documents;

iv. the expenses/utilization made is accurate /for the purpose of the company as mentioned in Initial Public offering

(IPO) documents; and

v. we also confirmed that: (i) expenses have been procured/ incurred by maintaining proper procedure as well as at a

reasonable price; and (ii) books and records including vouchers are found correct in support ofutilization oflnitial

Public Offering (IPO) tund.

FA}IES & R
Chartered Accountants

FAMES & R
Chartered

Dated: July 12,2021
Place: Dhaka
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CERTIFICATE ON
STATUS REPORT ON UTILIZATION

OF

For the month of May 31,2021

PROCEEDS FRO OFFERING
OF

TAUFIKA F ODS AND AGRO
INDUS IMITEI)



--!

4l ,^uES & R Sharaqa Mac, Flat-2A, House- 3/1 & 3/2 Bijoynagar, Dhaka-l000
Cell Phone : +BB 018'19207889,01819496565, 0t 7B32g4B1B

info@famesr.com
man.j u. hoque@famesr.com, hoquezhc@yahoo.com
haq ue. fouzia@famesr.com, haque.fouzia@gmai l.com

AUDITORIS CERTIFICATE REGARDING MONTHLY STATUS REPORT OF
UTILIZATION OF FUND AGAINST INITIAL PUBLIC OFFERING (IPO) OF

TAUFIKA FOODS AND AGRO INDUSTRIES LIMITED
FOR THE MONTH OF MAY 31.2021

This is to certi$r that Taufika Foods and Agro Industries Limited has received Taka. 300,000,000 (Taka Thirty Crore)
only as Initial Public Offering (IPO) proceeds through subscription from January 03,2021 to lanuary 07,2021 inthe
Separate Bank Account with Trust Bank Ltd. Millennium Branch, Jahangir Gate, Dhaka Cantonment, Dhaka. Bank
Account number is 0022-0320000775. ln line with the condition number 4, Pafi C of the consent letter number
BSECiCVPO-301/20191278 dated on November 30,2020 of Bangladesh Securities and Exchange Commission (BSEC),
fund utilization status as on May 31,2021 is as follows:

sl.
\o.

2

J

Total unutilized fund excluding Interest Income/(Bank charges) Taka83,701,6421- (Eight crore Thirty Seven Lakh one
Thousand Six Hundred Forty Two) only and including foreign exchance loss & Bank charges Taka 83,618,84U- (Eight
Crore Thirty Six Lakh Eighteen Thousand Eight Hundred Forty One) as on May 31,2021 is lying with Trust Bank Ltd.
Millennium Branch, Jahangir Gate, Dhaka Cantonment, Dhaka (Account number OO22-O32OOOO775). But company spent
Taka 54,22,801 for IPO expenses and payment has been setteled from their own bnk account. We have collected relevant
information and required documents for all disbursements and we have also checked all the releyant document related
with the mentioned disbursements. Enclosed herewith the Status Report as Annexure-A for utilization of fund which has
been prepared by the management.
During the course of our certification, we have found that:

a) The management of Taufika Foods and Agro Industries Limited has transferred Taka 53,294,735 for opening LiC to
Shimanto Bank Ltd. in Account No- 1001244000258 for Acquisition of Plant & Machinery upto the month of May
31,2021from the allotment as per IPO.

Purpose of Utilization
Allotment

as per
rPo (Tk.)

Total
Utilization

ofFund up to
April 30, 2021

Fund utilized
for

the month
of May 31,

2021

Total
Utilization

ofFund up to
N{ay 31,2021

Unspent
Balance
(Taka)

I
Acquisition of plant &
machinery

90,365,003 53,294,735 53,294,735 37,070,268

Freezer purchase 57,849,847 38,045,200 38,045.200 19,804,647

Vehicles purchase 20,564,250 13,041,752 13,041,752 7,522,498

+
Investment in depot to
increase

13,220,900 13,220,900

5 To meet up IPO expenses 28,000,000 21,916,671 21,916,671 6,083,329

6 Bank loan repayment 90,000,000 90,000,000 90,000,000

Total IPO proceeds 300,000,000 216,299,359 216,298,359 83,701,642

Interest income/ (Foreign
exchance loss & Bank
charges)

(82,801) (82,801) (82,801)

Total IPO Proceeds & Interest
Income/ (Bank Charges)

300,000,000 216,381,159 216,381,159 83,618,841

I P ri m eG I o ba I I lr,!;i,; !,i,:' i,?!,, n r i n g F i nn,



!) The managemtnt o-t]u:'l: Foods and Agro Industries Limited has spent total amount of raka 3g,045,200 forFreezer purchase' 
:ll :l tlit rurtu :+,ojs-,"000 has been ,r.r, rur'i"."r purchase from different parries and theiill,ff#if"i J;t,'JiJ,T,il:Tffi iiffi il5oii.il;,,"",i,1',",* 

rta i, Accouni if :, 0 0, 2aa00025 8

c) The management of raufika Foods and Agro Industries Limited has transfe*ed Takag,146,752 fbr opening L/c to:::Tff::j:rJijl;,ff::i;"),: ffi?lr*:,,,,,1ffii11r;iii:x". and raka 3 8e5 000 h., b..n spen, f.r
D The management of Taufika Foods ancl Agro Indushies Limited has spent total amount of raka.2:,339,472 for the

purpose of IPo Expenses upto May 31,-2021,.in wrricrr rata ii,riJoo was paid from company,s or.vns bank
account due to non-availability of the bank signatories 

"i ,ao-t"ri account. we have corected decleration
i:iffi:,rflnon-availabilitv 

oitr" r'unt,ignutories of Ipo uunt u..ornt.so the barance of Taka 5.422,B0thas nor

: The Management 
"1r:ly o:"f *1 Agro Inrlusrries Limited has paid Taka 70,000.000 for repayment of:T::lTffi?iffi::i1;Tli:,lJiljm,*;**"mf ,;l',{y,, and raka 20000000has been paic,

r;::f:ffffi1'Ji#::Ilffi:,:1,i,-Jt#[1.#lmited has been incurred Foreign cuffency ross orraka

FAMES & RChartered Accountants

FAMES R
Chartered

r'\ e itlso report that:
ihe expenses/utilization has been made in Iine rvith the provision of Initial public offering (rpo) documenrs:
the expenses/utilization made in line rvith the condition 4, part c of consent letter of Initial pubric offeri,g (Ipo),
the expenses/utilization of raka 216,298.35g of_Ipo proceeds have been compreted as mentioned time schedule/
lmplementation schedule as specified'rn ,r,r,, Orfr,,. Of.fering (lpo) documents;
rhe expenses/utilization made is accurate /for thrIPo) documents; unJ 

.uuur4!s /ror tne purpose of the company as mentioned in Initial public offering
'., c also confirmecl that: (i) expenses have been r

;ff:titilr.#,gil#ffi.::J;::::,:::ilT:1,:1..:;Ti.?J:':3,,Hifl,,,.J",J:?jfixJ.:iiiliJ

Dated: June 0g,2OZl
Piace: Dhaka
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STATUS REPORT ON UTILIZATION

PROCBEDS FROM PUBLIC OFFERING

TAUFIKAFOODS AND AGRO

INDUSTRIES LIMITED
For the month of APril 30"2021

CERTIFICATE ON

OF

OF



\MES & R

Purpose of Utilization

\cquisition of Plant &
:.achinery

Freezer purchase

\-ehicles purchase

inr estment in depot to

tncrease

To meet uP IPO expenses

Bank loan repayment

- ..ral unutilized fund excluding lnterest Income/(Bank Charges) Taka 83,70 1,6 421' (Eigh| Crore ThirtY Seven Lakh One

. rousand Six Hundred Forry Two) only and including foreign exchance loss & Bank charges Taka 83,61 8,8 4l I - (Eighl

, rore ThirtY Six Lakh Eighteen Thousand Eight Hundred FortY One) as on April 30,2021 is lYing with Trust Bank Ltd.

\liliennium Branch, Jahangir Gate, Dhaka Cantonment, Dhaka (Account number 0022'03200007 7 5)' We have collected

:eievant information and required documents for all disbursements and we have also checked all the relevant document

:elated rvith the mentioned disbursements' Enclosed herewith the Status RePort as Annexure-A for utilization of fund

which has been prepared by the management'

During the course of our certification, we have found that:

Sharaqa Mac, Fiat-2A, House- 3/1 & 3/2 Bijoynagar' Dhaka-l 000

;"Jl Ph;"" : + BB 01 B1 9207889, 0'1 B1 949656s' a1783294818

E-Mai l- i nfo@famesr.com

.nnir.noqr.Ofamesr.com, hoquezhc@yahoo com

nrqr".fouiirOfamesr.com, haque'fouzia@gmai l com

AUDITOR,SCERTIFTCATEREGARDINGMONTHLYSTATUSREPORTOF
UTILIZATIONoFFUNDAGAINSTINITIALPUBLICoFFERING(IPo)oF

TAUFIKA FOODS AND AGRO INDUSTRTES LTMITED

FOR THE MONTH OF APRIL 30' 202I

.:..3rtit-l'thatTaufikaFoodsandAgrolndustriesLimitedhasreceivedTaka.300,000,000(TakaThirtyCrore)
- -:.:rral Public offering (IPO) proceeds tr"o',gr"uu"riPtion from JaluarY 03'2O2l to January 0'7'202l in'the

__: Bank Account with Trust Bank Ltd. Mill;;"ir; Branch, Jahangir Gut", Dhuku cantonment' Dhaka Bank

. ' - : i:umber is 0022-0320000775. In line with the condition number 4, Part C of the consent letter number

: ': - .'-1 lPo-301/2019 1278 datedon November 30,xozoof Bangladesh Securities and Exchange Commission (BSEC),

, -.:.:zalion status as on April 30'2021 is as follows:

a) ThemanagementofTaufikaFoodsandAgrolndustriesLimitedhastransferredT*a53,294,735foropeningL/Cto
shimanto Bank Ltd. in account No- 100124400025g roi ,trqrirltion of Plant & Machinery during the month of

February 28,2021 from the allotment as per IPO

Unspent
Balance
(Taka)

Total
Utilization

ofFund uP to

April30,2021

Total
Utilization

ofFund uP to

March 31,

2021

Allotment
as per

rPo (Tk.)

37,070,26853,294,73553,294,73590,365,003

19,804,64738,045,20038,045,20057,849,847
'7,522,49813,041,'75213,041,75220,564,250

13,220,900
13,220,900

6,083,32921,916,67121,916,67128,000,000
90,000,00090,000,00090,000,000

83,701,642216,298,358216,298,3583oo,ooo,0ooTotal IPO Proceeds

(82,801)(82,801)(82,801)

c

Interest income/ (Foreign

erchance loss & Bank

93,618,841216,381,159216,381,159300,000,000Total IPO Proceeds & Interest

Income/ (Bank Charges)

I

rE{ETBII}ACCOUNI-ANTS

:
.'

Fund utilized
for

the month
of April 30,

2021

'ffi P:imeGlobal Uli;:'w|:i:!"*insFims j



FAMES & R
Chartered Accountants

i ---r-: . -.: Trutlka Foods and Agro Industries Limited has spent total amount of Taka 38,045,200 for

. : --.--:. ,---i rri thrs laka 34,025,000 has been spent for Local purchase from different parties and the

-:..: -. rl.i.lQil has rransferred for opening [,/C to Shimanto Bank Ltd. in Account No: 1001244000258

--',-,,. . :, --:h L C upto the month of March 31,2021.

: - :-;r-.irri .ri Taufika Foods and Agro Industries Limited has transl'erred Taka9,146,752 for opening LIC to

- r,:.,. LtJ. in AccountNo- 1001244000258 forVehicles purchase in the month of February 28,2021.and

,. - : r r : :a: been spent for Local purchase from different parties during the month of March 3l, 202l .

: - --:-3:r-..nr of Taufika Foods and Agro Industries Limited has spent total amount of Taka.23,739,472 fot the
-.- ,:.:lPOErpensesuptoMarch3l,202l,inwhichTaka17,05l.523 waspaidfromcompany'sownsbank

: --r -ll na-q been adjusted own funded balance and remaining balance ofTaka 1,822,801 has not yet been
?. :,

', '.l.::lement of Taufrka Foods and Agro Industries Limited has paid Taka 70,000,000 for repayment of

-:::jTermLoantoShimantoBankLtd.inAccountNo:1001741000187duringthemonthofFebruary28,

, , 
.., Taka 20,000,000 has been paid to Lanka Bangla Finance Ltd. as lease loan during the month of March 3 I ,

: :r:nagement of TaufikaFoods and Agro Industries Limited has been incurred Foreign curency loss of Taka.
; ::S and Bank Charge ofTaka2,163 uptoApril 30, 202I.

. ..!-, report that:
' : :rpenses/utilization has been made in line rvith the provision of Initial Public Offering (IPO) documents:

; :rpenses/utilization made in line rvith the condition 4, part C of consent letter of Initial Public Offering (IPO);

.:-.: erpenses/utilization of Taka 216,298,358 of IPO proceeds have been completed as mentioned time schedule/

:'.piementation schedule as specified in Initial Public Offering (IPO) documents;

.ee erpenses/utilization made is accurate ifor the purpose of the company as mentioned in Initial Public Offering

IPO)documenlsi and

te also confirmed that: (i) expenses have been procured/ incurred by maintaining proper procedure as well as at a

:easonable price; and (ii) books and records including vouchers are found correct in support ofutilization oflnitial
Public Offering (IPO) fund.

)rted: May 06,2021
?-ace: Dhaka

FAMES R
Chartered Accountants

2



o

(,

-lol

2

2

,

o

C

d

,D

,o

d
O

*
d
CJF

E
Cd

6

o
o
0

6

o

E

o

b0

tro
E

E

'o

o
E
J
u

o
O'J

d

o
tr.

-51

dF

z

!a

=
F-r-

ai

N
N

Op

-sE

- tr<
=

m

U

rt
FI
uo
tr
C'
o)

bo
hl

.rd
.1

1""'

+ro

N
a{
\oO(o
>..Y
A/1:..
ox
619

OE

aEooo

= o:! o.

=a,€=-

4cC
-Eo3 s ^r !

^o!?8.!
: v 

= @n
a a n' ,2 

-
=:qi 

>=
1:9'-J

:b 8:.ie
F6aJo

=*-+_.

-=^a)^
oJva)H
cOo-!;dt^6

Z<Aa-)

I

00

bo

z

L

U

oovl
F-

e.l

@

oa
a
oo

e.l

@

Nal
o

)
r
+

o
Fr
\o

6

@

o

d
U
:1
G

o
d

a0

d
6

o
d

H

o

j

J

d

F

al
6t

o

e

.-o
O
Uaa
q E

*

r

OI-
t-

*r

c.l

e

\D

;<
rr ai rcl

cor

gs-

=
F-

\a

a!

ADia
ao
ca
o\
aI
\o
al

\
a.l

al

*

6l

r\-

3<

= ==-: 
= = 

!d

E r?Ni =-

a-

o\

6l

o corn
ca
6
o\6I
\o
6l

\s
.l

O

N

.+

ca

N
r-

cal

-)ld

- gd

i95.o,! e-Es

=z
E

o\
ot
e.l
m oo

a..t o\
?a

o4.2
(lq

-9
=* o\

r-!f,
oo-

.+
oo
rr

N
$

N

z
+
N

a
6l

z
+
e.l

z
tf,
N

o
a
a.l

E

+
at

oao
€!ts
o9

=?OE

F

e.lot

o
6J

E
€
6
a
o

.=

o

{)
d
o

o
o
Noo

trrI

o
cd

o

o
o
o
o

o
Cdo
o

!
oo

o

I

o

o
Xo
O

o.

oo

F

o

o.o

o
-v
6

o

zi

tr

cn +

o
I

F

az

\



i CERTIFICATE ON

STATUS REPORT ON UTILIZATION
oF'

PROCEEDS FROM PUBLIC OFFERTNG
OF

TAUFIKA FOODS AND AGRO
INDUSTRIES LIMITET)

For the month of March 31,2021

>



F\\AES & R .

r

Sharaqa Mac, FIat-2A, House- 3/1 & 3/2 Bijovnagar, Dhaka-.I 000
Cell Phone : +BB 01819207889, 01819496565, 01 783294818
E-Mai l- i nfo@famesr.com
man j u. hoque@fanresr.com, hoq Lrezhc@yahoo.com
haque.fouzia@famesr.com, haq ue.fouzia@gmai Lcom

i

AUDITOR'S CERTIFICATE ITEGARDING MONTHLY STATUS REPORT OF

UTILIZATION OF FUND AGAINST INITTAL PUBLIC O!-FERING (IPO) OF

TAUFIKA FOODS AND AGRO INDUSTRIES LIMITI]D
FOR TIIIi N{ONTH OF MARCI{ 3I,2021

' , : .r certifl'that Taufika Foods and Agro Intlustries Limited has received l-aka" 300.000,000 (Taka Thiny Crore)

.s injtial Public Offering (IPO) proceeds llirough subscription fiom January 03.2021 to January 07. 2021 in the

: --:.: Bank Account with Trust Bank Ltcl. N4illennium Branch, Jahangir Gate. Dhaka Cantonment. Dhaka. Bank

-.. -r. number is 0022-0320000775. In line s,ith the condition numbelt. Part C of the consent letter number

r . : ,- a I IPO-301/20191278 dated on Novemtrcr 30. 2020 of Bangladesh Securitics and Exchange Commission (BSEC).

- -::.rzation status as on March 31.2021 is as lbllows:

-,::rl unutilized fund excluding Intercst Income/([]lnk Charges) Taka 83.701.6421- (ll.ight Crore Thirly Seven Lakh One

l.:ousand Six Hundred Forty Trvo) onll,and including foreign exchance loss & llank charges Taka 83,618,841/- {Eight
,-rore Thirty Six Lakh Eighteen Thousand Eight Iiundred Forty One) as on March 31.2021 is tying with Trust Bank Ltd.
I,l:11ennium Branch, Jahangir Gate, Dhalia Cantonment, Dhaka (Account number 0022-0320000775) .We have collccted
:.Le\ant information and required docLrnrents fbr all disbursements and r.ve have also checked all the relevant document

:elated with the mentioned disbursements. Enclosecl herewith the Status Repon as Annexure-A fbr utilization of tund
',,, hich has been prepared by the rnanagement.

During the course ofour certification. lye havc lbund that:

r) The management of Taufika Foods ar.rd Asro Industries Lirnited has transl'erred 1'al<a 53,294,735 fbr opening L/C to
Shimanto Bank Ltd. in Accourrt No- 10012,1,1000258 lor Acquisition of Plant & Machinery during the month of
February 28. 2021 from the allotment as pcr II'O.

Purpose of Utilization

t

Allotment
as per

rPo (Tk.)

Total
Utilization

ofFund up to
February 28,

2021

Fund utilized
for

the month
of March 31,

2A2l

Total
Utilization

ofFund up to
March 3L,2021

Unspent
Balance
(Taka)

.\r-quisition of plant &
nachinery

90.365"00i 53,294,735 53,294,735 37.070.268

Freezer purchase 57,849,8r17 23,375,200 14.730.000 38,045,200 19,804,647

\ ehicles purchase 20,564,2-50 9,146,752 3.895.000 13,041,752 7 "522.198
in\ estment in depot to

r n crease
13,220.1n0 13.220,900

To meet up IPO expenses 28,000.000 16,512,362 5,404,309 21,916,671 6,083.329

I Bank loan repayment 90,0t)0.000 70,000,000 20.000.000 90,000,000

Total IPO proceeds 300,000,000 172,269,049 44,029,309 216,298,358 83,701,612

i nterest income/ (Forei_en

erchance loss & Bank
charees)

(8 1,938) (863 ) (82,801) (82.80 r )

Total IPO Proceeds & Interest
Income/ (Bank Charges)

300,000,000 43,947,371 83,618,841

'- - Pri meG I o ba l,',','r,:;)i';!,:,',1i,':/., n ri ng I i ro,s

r

216,297,495



FAMES & R
Chartered Accountants

'" -. -:-: " J':tll:r Fr)oJs snrl -\l|o Industries Limitecl has spent tolal amount of Taka 3g.045.200 fbr--' :i: - '- ::ljs Taka i-1.01-{.000 has been spent for Local purcl.rase from diff'erent parties a,d the
" '' ' : l I r-r :ls rnnslerrc(i ior opening L/c to shinlanto Bank Ltcl. in Account No: 100124400025g- '.'_-. . ..-.:- _-:.,_ L L up iLr ihe it.tontlt iti.N{arch 31.2021 .

:--: ,- J :n \ccourlt\o- i00 l2I1000258 forvehiclespurchascinthemonthof February 2g.202l.and' - I ;-: :'r'I'einspcllttirrLrrcal pLrrehasefromdifferentpar:tiescluringtl'remonthofMarch 
31.2021 .

' -- -' ::;:li:r: oi Taul]ka Foods ancl r\gro Industries Limited has spenl total amount of Taka.23,739,472 for the' - r' ' 'PrJ Erpenses upto ]r'larch 31.2021, in rvhich Taka l7.0il,s2i rvas paid from company,s owns bank

' --: -l: ra-s been adjustecl own lunclccl balance and remaining balance of "t-aka 1,g22,g01 has not yet been-r:t

'' 'l'.':ement of raufika Foocls atrtl i\gro Industries Limited has paid raka 70,000.000 for repay,ent ot.- ':'': Tcrm Loan to Shimanto Bani< L,td. in Account No :10017410001g7 during the month of February 2g.

, , 
--tT:ka 20'000'000hasbeenpaidtoLankaBanglaFinanceLtcl.asleaseroancluringthemonthofMarch3l.

: :'::itrsement of raufika Foocls and ;\el'o Industries Limitecl has been incurred Foreign currency loss of raka., : I .nd Bank Charge of Taka 2, 1 63 upro March 3 1 . 2021 .

,. ! t-eportthat:
: : '':::]sesi utiiization has been macle in Iirre rvith the provision of Initial public oflering (Ipo) documents;

: 'r::inse s/utilization made in line rvith tlre condition 4, part c of consent Ietter of Initial public of1eri,g (Ipo);

: 
'\ir3nses/utilization of raka 216.298,i.5f1 of IPO proceeds have been coinpleted as mentionecl time schedule/:'3:rentation schedule as specificcr in irriLiar public offering (Ipo) docunrents:

: :roenses/utilization made is accurato itbr the puryose of the oompany as mentioned in Initial public oliering'ltl r documents except the dedirctecfl'ax has not yet been depositecr i,to a,thority; ancr': also confinn.d nhuL..(? expenses have been procured/ incurred by maintaining proper procedure as rveli as at a:"'onable price; and (ii) books antl records inciuding vouchers are ftu,d correct in support ofutilization oflnitial?,:biic Offering (IpO) tund.

Dued:April ll,202l
Place: Dhaka FAMES R

Chartereci Accountants
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CERTIFICATE ON

STATUS REPORT ON UTILIZATION
OF

PROCEEDS FROM PUBLIC OFFERING
OF

TATIFIKA FOODS AND AGRO
INDUSTRIES LIMITED

For the month of Febru ary 28,2021



F\\TES & R i
..

1

!

r.

Sharaqa Mac, Flat-2A, House- 3/1 & 3/2 Bijoynagar, Dhaka-l000
Cell Phone : +BB 01819207889, 01819496565, 017B32g4B1B
E-Mai l- i nfo@famesr.com
manj u. hoque@famesr.com, hoquezhc@yahoo.com
haq ue.fouzia@famesr.com, haque.fouzia@gmai l.com

AUDITOR'S CERTIFTCATE REGARDING MONTHLY STATUS REPORT OF
UTILIZATION OF FUND AGAINST INITIAL PUBLIC OFFERING (IPO) OF

TAUFIKA FOODS AND AGRO INDUSTRIES LIMITED
FOR THE MONTH OF FEBRUARY 28,202I

-:is is to certify that Taulika Foods and Agro Industries Limited has received Taka. 300,000,000 (Taka Thirty
,-:,::e) only as Initial Public Offering (IPO) proceeds through subscription from January 03,2021to January 07,2021
.:. :he separate Bank Account with Trust Bank Ltd. Millennium Branch, Jahangir Gate, Dhaka Cantonment, Dhaka.
3:nk ,{ccount number is 0022-032p000775. ln line with the condition number 4, Part C of the consent letter number
3SEC CI/PO-301120191278 dated on November 30, 2020 of Bangladesh Securities and Exchange Commission
3 SEC). fund utilization status as on February 28, 2021 is as follows:

sl.
\o. Purpose of Utilization

Freezer purchase

Vehicles purchase

To meet up IPO expenses

Bank loan repayment

Total IPO proceeds

Total [PO Proceeds & Interest Income/
t Bank

I:..r '-rnutilized fund excluding Interest Income/(Bank Charges) Taka12,77,30,951 (Twelve Crore Seventy Seven lac
-:..= thousand Nine hundred Fifty one ) only and including foreign exchance loss & Bank charges Taka
: -5.19.013/- (Trvelve Crore Seventy six lac Fourty nine thousand Thirteen) as on February 28,2O2l is lying with
:-.: Bank Ltd. Millennium Branch, Jahangir Gate, Dhaka Cantonment, Dhaka (Account number 0022-03200007j5)-'i : :ar e collected relevant information and required documents for all disbursements and we have also checked all

.-: :eleYant document .Enclosed herewith the Status Report as Annexure-A for utilization of fund which has been
::::ared bv the management.

During the course ofour certification, we have found that:

The management of Tauhka Foods and Agro Industries Limited has transferred Taka 5,32,94,735 for opening
L C to Shimanto Bank Ltd. in Account No- 1001244000258 for Acquisition of plant & Machinery during the
:ronth of February 28,2021 from the allotment as per IpO.

Tre management of Taufika Foods and Agro Industries Limited has spent total amount of Taka 2,33,15,200 for
Freezer purchase. out ofthis Taka 1,92,95,000 has been spent for direct purchase from differentpafties and the
a:rount of Taka 40,20.200 has transfened for opening LIC to Shimanto Bank Ltd. in Account No:
1 1)r-) 1111000258 for purchase through L/c during the month of February zg,2o2l.

Allotment
as per

rPo (Tk.)

Fund utilized
(Taka) for
the month

ofFebruary 28,
2021

Total
Utilization

ofFund up to
February 28,

2021

Unspent
Balance
(Taka)

Acquisition of plant & machinery 90,365,003 53,294,735 53,294,735 37,070.268

57,849,847 23,315,200 23,315,200 34,534,647

20,564,250 9,146,752 9,146,752 11,417,498

In\ estment in depot to increase 13,220,900 13,220,900

28,000,000 16,512,362 16,512,362 11,487,638

90,000,000 70,000,000 70,000,000 20,000,000

300,000,000 172,269,049 172,269,049 127,730,951
I:terest income/ (Foreign exchance
.oss & Bank charges)

(80,638) (r,300) (8 r,e38)

300,000,000 l72,l8g,4ll 172,267,749 127,649,013

*fr
*

c)I

I

a



- . :.nasement of Taufika Foods and Agro Industries Limited has transferred Taka91,46,752 for opening LIC
):.:.anto Bank Ltd. in Account No- 1001244000258 for Vehicles purchase during the month of February

:i : :1.

- : :rrnasement of TaufikaFoods and Agro Industries Limited has spent total amount of Tk. 16,950,924 for
. :-rpose of IPO Expenses upto 2S February 202l,in which Tk 14,S3S,562 was paid from company's owns
:: :. rCCourt and Tk 2,112,362 was paid from IPO proceeds account. During the month, Taka 1 ,44,00,000 has

:r::. ,r.itusted n'ith ahainst own funded balance and remaining balance of of Taka 4,38,562 has not yet been
.: --.:ed.

:: \lanagement of Taufika Foods and Agro lndustries Limited has paid Taka 7,00,00,000 for repayment of
, , ::nrate Term Loan to Shimanto Bank Ltd. in Account No :1001741000187 during the month of February 28,
I I i as per mentioned clouse in Prospectus. .

-:.: management of Taufika Foods and Agro Industries Limited has been incurred Foreign currency loss of
-,.". 80.638 and Bank Charge ofTaka 1,300 during month ofFebruary 28,2021.

'.'.; rlso report that:
...: erpenses/utilization has been made in line with the provision of Initial Public Offering (IPO) documents;

::: erpenses/utilization made in line with the condition 4, part C of consent letter of Initial Public Offering
tPo):

.:.e erpenses/utilization of Taka 17,22,69,049 of IPO proceeds have been completed as mentioned time
s;hedule/ implementation schedule as specified in Initial Public Offering (IPO) documents;

:re erpenses/utilization made is accurate /for the purpose of the company as mentioned in Initial Public Offering
IPO) documents except the deducted Tax has not yet been deposited into authority; and

'.r e also confirmed that: (i) expenses have been procured/ incurred by maintaining proper procedure as well as at
r reasonable price; and (ii) books and records including vouchers are found correct in support of utilization of
Initial Public Offering (IPO) fund.

FAMES & R
Chartered Accountants

FAMES RIt.:ed: l\,Iarch 11, 2021
l,:;e: Dhaka Chartered

2
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